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Agri-supply chain startup Ergos bags $5 mn 

amid growing crisis 

Bengaluru-

based agri 

supply 

chain start 

up Ergos, 

founded in 

2012 by 

Kishor Jha and Praveen Kumar, supporting small and 

marginal farmers in India in digitizing their food grain 

distribution has recently been able to garner INR 35 

crores as seed funding from Aavishkaar Group’s Equity 

Investment arm, Aavishkaar Capital. The start-up is 

hopeful of strengthening its position in end to end post-

harvest supply chain solution through this funding. The 

start-up also operates as a bank and offers several 

facilities like storage, credit and liquidation.  

 

SunEco Tech Ventures launches its PPE 

 

SunEco Tech Venture launches its Personal Protective 

Equipment for the healthcare fraternity and all 

emergency service providers through its network in 

India and overseas. “Our team will put their best 

efforts to all bulk orders supply within a shorter 

Message from Faculty Mentor:   

"Dear Reader, 

 

The twentieth issue of UDYOGPATRA has been 

released. The members of UDDYOMI, E-Cell of 

Calcutta Business School are thankful to all the 

readers for their valued support. 

 

As a part of our ongoing process and initiative, we 

had organised our QUIZ SERIES 19 on March 

30,2020 . Mr. Rishab Das Bhowmick and Mr. 

Soumyorup Dey secured the first and second 

position respectively.  

 

On behalf of UDDYOMI, E-Cell of Calcutta 

Business School, I congratulate all the participants 

who are participating in UPRENEUR 2020. 

Looking forward to more participation in making the 

Quiz and UDYOGPATRA a great success. 

 

Hope you will enjoy reading.” 

             Dr. Pinaki Ranjan Bhattacharyya                   

Associate Professor – Marketing and    

Faculty in-Charge, E-Cell 
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period of time at a reasonable cost’ said Mr. Digbijoy 

Chakraborty, CEO, SunEco Ventures Pvt. Ltd. 

 

Nykaa bags INR 100 cr from steadview 

capital with operations on pause 

Mumbai-

based 

fashion and 

beauty 

ecommerce 

platform 

Nykaa, on 

March 31, announced that it has raised INR 100 Cr from 

its existing investor Steadview Capital. Talking about 

the latest fundraise, Nykaa founder and CEO Falguni 

Nayar, said, “in the midst of this unprecedented global 

crisis we are working to ensure all our stakeholders are 

well served and that Nykaa emerges as a leading retail 

player in the industry.” Nykaa also informed its vendors 

that its cash flow has been impacted due to the 

temporary suspension of its operations and there will be 

a delay in making payments of the outstanding invoices. 

The company highlighted that its services are 

temporarily suspended and it has also shut down its 

retail stores, corporate offices and warehouses to 

comply with the directives issued by the health 

department and government bodies in a bid to tackle 

the coronavirus. 

 

 

 

 

 

 

Layoffs Will Be the Last Resort Going 

Forward for Startups: Report 

With investors urging their 

portfolio startups to secure 

runway for up to 12-18 

months and cut costs, every 

startup employee is perhaps 

anxious about job security. As entrepreneurs look at 

the larger picture and make hard decisions such as 

letting go of employees to survive this unprecedented 

crisis, things are set to turn grim within the startup 

ecosystem, according to many experts. Entrepreneurs 

asked about the future of jobs to which Pai said that 

we are going to see an entirely different way of 

startups actually looking to work. He said that for 

businesses, the number one expense is salaries. 

The gig economy has opened up a new avenue for India’s 

skilled and unskilled workers. Pai has high expectations 

for this segment and believes the number of 

freelancers is actually going to increase. 

 

Investors tell Indian startups to ‘prepare for 

the worst’ as covid-19 uncertainty continues 

New Delhi ordered 

a complete nation-

wide lockdown for 

its 1.3 billion 

people for three 

weeks earlier this 

month in a bid to curtail the spread of COVID-19.The 

lockdown, as you can imagine, has severely disrupted 

businesses of many start-ups. Just three months after 

capping what was the best year for Indian start-ups, 

having raised a record $14.5 billion in 2019, they are 
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beginning to struggle to raise new capital as prominent 

investors urge them to “prepare for the worst” and cut 

spending. Signs are beginning to emerge that investors 

are losing appetite to invest in the current scenario. 

Food delivery firm Zomato,  which raised $150 million 

in January, said it would secure an additional $450 

million by the end of the month. Two months later, that 

money is yet to arrive. Travel and hotel booking service 

Ixigo said it had cut the pay of its top management 

team by 60% and rest of the employees by up to 30%. 

MakeMyTrip, the giant in this category, also cut 

salaries of its top management team. Beauty products 

and cosmetics retailer Nykaa on Tuesday suspended 

operations and informed its partners that it would not 

be able to pay their dues on time. Many start-ups are 

already beginning to cut salaries of their employees and 

let go of some people to survive an environment that can 

be better described as “uncharted territory.” Through 

the lockdown most businesses could see revenues going 

down to almost zero and even post that the recovery 

curve may be a ‘U’ shaped one vs a ‘V’ shaped one.  

STARTUPSVSCOVID19: Ola offers 500 cabs 

to Karnataka govt 

Ride-hailing 

unicorn Ola 

CEO and 

cofounder 

Bhavish 

Aggarwal has 

again come 

forward to lend a helping hand in the time of crisis, with 

an offer of 500 Ola cars to the Karnataka government 

for Covid-19 pandemic-related work. The cabs will be 

used to support government initiatives around the 

lockdown. Ola has also set up a Drive the Driver Fund 

to support the drivers. CEO Bhavish Aggarwal has 

decided to forgo a year's salary to contribute. As per 

an ET, Aggarwal assured deputy CM CN 

Ashwathnarayan that the government is free to decide 

how many cars it requires in every city that Ola is 

present in the state. These regions include Bengaluru, 

Mysuru, Mangaluru, Hubli-Dharwad and Belagavi. The 

Deputy CM has also conveyed Ola’s offer to the district 

officials and has decided to make Ola taxis available for 

healthcare staffers, transportation of medicine and 

other essential healthcare services for emergency. 
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